Edition number:

March 2022 woxs EN

Union Buncer 1 Lesson From Tae 9 ﬁlﬂnnl Mnnm 13

Amip ARENA:
Russo-Uxraine War Russia V/S Uxraine

To Tue Moon



TABLE OF CONTENTS

UNION BUDGET
TO THE MOON!

INDIA'S SUNRISE
DIVISION
ADJUDICATION

LESSONS FROM
THE RUSSO-UKRAINE
WAR
DIGITAL RUPPEE,

NOT CRYPTO

CHIP SHORTAGE:
A CRISIS FOR THE
BETTER

DEFENCE EXPORT’S
QUANTUM LEAP

C&D PROCESS
OF RECRUITMENT

GLOBAL MARKET
AMID ARENA:
RUSSIA V/S UKRAINE

FOREIGN
DIRECT INVESTMENT
IN INDIA

THE BOOM IN
TELEHEALTH

REVOLUTIONISING
CRYPTOCURRENCY

GENOME
ALTERATION

L
L
L
(N
L
L
L
L

S8IZTECH

MAGAZINE



Wi

woxsen UJ
UNIVERSITY

Union Budget To
The Moon!

A forthcoming era of augmenting productivity

March 2022



gn,
WOXSEN

UNIVERSITY
SCHOOL OF BUSINESS

Digital Rupee,
Not Cryptocurrency

Welcome to the age of digitalization

T does not require any sophisticated encryp-
here has been a lot of babble tion methods. Transparency and stability
and muddle about digital currency, From can also be considered to areas that differ.
the time when our finance minister

blazoned about this in her 2022 budget This digital currency can be used to
speech. The question of how digital examine how the meta of technology is
currency differs from bitcoin and what Erowing in ways that not only meet but
exactly is digital rupee has been a source even exceed comfort requirements. A look
of consternation and is been sitting at ahead to the debates and points of view on
zenith as a dilemma. whether digital money will be a success

and remain active after its debut in 2023.

As a cryptocurrency, digital curren-
cy cannot be mined. It is backed by the
Reserve Bank of India and is underits
supervision. The digital rupee is a digital
interpretation of the currency that can be
traded for regular cash, as and when the
inception of rotation gets initiated by RBI
which is scheduled to be by the year
2023. Blockchain technology underpins
the digital rupee and it's akin to a digital
wallet or a NEFT. It may be used ina
variety of transactions and trades, as well
as transferred internationally.

G : 4
Bitcon.com

Cryptocurrency varies from digital Informational fact: Our finance minister
money in a number of ways, the elite has imposed a 30% tax on income from all
notable alteration is that it is not regulated  virtual currencies.
by any authority and is instead supported
by its community of users. Although cryp- -G.V. Ashwith
tocurrency is inherent in the blockchain
metaverse, it is distinct in that it cannot be
used outside of the blockchain, unlike the
digital rupee, which is lawful to use
outside of the network. Encryption is a
critical component of crypto as there’s an
issue of cyber security, whilst digital rupee
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Defence export’s quantum leap

An exp@'dftfous transfiguration

mm:ﬂuhas
ble by all. Reco
the year2017, w

Recorded growth comparison from the year
2017, which had an estimated export of Rs.
1,520 crores, to the year 2021, having an
estimation of Rs. 8,435 crores, is astounding
and serves as an undisputed proof of develop-
ment and growth. Defence exports incorporate
numerous items such as missiles, advance
helicopters, personnel protective gears, radars,
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The pandemic has severely affected
poor and hurt the middle class in terms of
f accumulated wealth and savings. It has
ed the poverty situation in India. The

enges India faces as it pum.lﬁ nclu-

nummtture. which adds to the :
high unemraloynmltﬂ_lm Since more than 8
of people work in

not covered by social security, the quality of

Inclusive growth
Where nobody is left behind
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employment is an issue. Agriculture employs
about 44% of India's population but only
accounts for 16.5 percent of GDP, result
widespread poverty. These challenges
that obstruct India’s process of achie

inclusive growth, therefore it's crucial te
fy, admit, and overcome them.

Although inclusive growth

.......
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. A booster dose to the 100 trillion worth of

infrastructure projects.

Asﬂle name pertains, Gati - Mobility; Shak-
thi - Energy, this master plan which was
announced in October 2021 aims to enhance
the coordination and monitoring standards in
planning and execution of transport and
energy sectors by bringing 16 ministries

~ together, in turn reducing the connectivity

| hiccups and logistic expenses. Gatishakthi will
have 200 types of databases which include
physical facilities, rail, road, gas line, health,
police force along with water bodies, reserve
parks and forests mapped by Geographic
Information System.

o,

Ghatishakthi aims to formulate expressways to

ease the movement of goods and peaple

which is to be catalysed by data exchange
among all the moderators on the Unified
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Logistics Interface Platform. This platform
provides real-time information to all stake-
holders. The plan aims to expand the national
highways network by 25000 KM by spending
Rs. 20000 crore.

Railways to develop efficient logistic services
for MSMEs by integrating and developing the
postal and railway networks which include the
manufacture of 400 Vande Bharat trains and
setting up 100 Railway Cargo terminals for
multimodal logistic services in the coming 3
years. To spotlight local businesses and supply
chain networks, One station - One product
method to be introduced.

Parvatmala is an ecologically sustainable
alternative in transportation especially in hilly
areas, National Ropeways development
Programme to lead this initiative. This also
boosts the tourism sector.

The infrastructure sector is to be upgraded
with technical support from the Capacity
Building Commission, central and state minis-
tries to inflate the capacity in planning, design,
and finance.

On the flip side, the declining credit offtake
trends and Bankruptcy code has capitulated to
about Rs. 2.4 lakh crore of recovery on bad
loans. The lack of private demand and invest-
ment demand amid post-Covid scenarios are a
few concerning factors in the effective imple-
mentation of this master plan.

- Surya Vamshi

Reference Link:
Huttprs:/ bty 3EfAGSD
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InAugl.EtZﬂE‘l,tImgovermnﬂithas
reported that the FDI equity inflow to
India has increased by 168% in the first
quarter of 2021/22 finandial year from
6.56 billion US$ to 17.57 billion USS
between April and June in the years
2020 and 2021. To improve the FDI
inflows in the country, the Indian
government is considering easing
scrutiny on certain foreign direct
investments of specific countries, the
Department for Promotion of Industry
and Internal Trade is in the process of
seeking approvals from the cabinet on
making changes in the Insurance
sector by allowing FDI up to 20% in the
LIC of India. Activity Bill 2022 is expect-
ed to enhance the scope of FDI in the
Indian space sector.

Sector-wise FDI inflow

Which Indian sector gets most amount of FDI inflows?
Sector-wise highest FDI equity inflows (¥ Cr.) and % share [FY20]
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Te curb the acquisitions of Indian companies
during the covid pandemic, the Indian
government has brought in restrictions on
investrments from countries sharing land borders
with India which made investments from such
countries te mandatorily have a foreign investor

as a precondition to submit the investment
praposals, after and only undergoing strict
government approval processes an
investment can be processed

In September 2021, India and the UK agreed
for a speculation lift to reinforce reciprocal
ties for an "Upgraded Trade Partnership’ Also,
the Union Cabinet reported that to help the
telecom sector, they will permit 100 per cent
FDI by means of the course, up from the past
499 In August 2021, the public authority
changed the Foreign Exchange Rules, 2019,
to permit the 74% expansion in FDI limitin
the defence sector.
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Revolutionising Cryptocurrency:

Smart Move?

A sigh of relief for the stakeholders.

Following the announcement of
Union Budget 2022-23, The Finance
Minister Nirmala Sitharaman

imposed a 30% fixed tax rate on the
income generated through crypto
trading along with the introduction

of Digital Rupee.

Digital Rupee the game-changer for
the Indian economy, is supposed to
be the Country's first Central Bank
Digital Currency (CBDC) project

which is to be regulated and
maonitored by the Central
government. As this type of

currency lacks proper authority, the
Reserve Bank of India will take
complete guarantee just like it does
for any other physical currency.

The Ministry of Finance has

proposed a tax of 30% on the

trading of all virtual assets like
cryptocurrency and Non-fungible
tokens(NRT). Mrs. Sitharaman also
elaborated the taxation madel for
such currencies stating that a

certain f"nnnetary threshold will be
liable for a 1% TDS (Tax Deducted@"‘
Source) deduction. This helps the
authorities to keep a check on mch
unauthorised currencies.

Many important stakeholders have
called for more clarity on
cryptocurrencies, especially taxes and
GST laws. With these events, it is
evident that the government has no
plans to "ban" cryptocurrencies
anytime soon. The inclusion of virtual
assets in the national budget, as well
as the application of precise tax laws,
has given investors a reasan to be
carefree about their investments.
Apart from that, stakeholders such as
CainSwitch Kuber have shown their
interest in the government's approach
to the acceptance of cryptocurrencies.
They also mentioned their aspiration
to work with the government to bring
crypto-asset taxation at par with other
asset classes.

Most crypto investors welcomed the
adoption ef a 30% tax rate, even if itis
higher than that of other asset classes
such as equities or bonds. Following a
period of unprecedented uncertainty
over the destiny of virtual currencies,
most people are relieved that
cryptocurrencies are here to stay.
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India’s.Sunrise Division

Adjuglication

0 n Saturday, Finance Minister Nirmala
Sitharaman implored India’s industrial leaders
to engage or rather kick-start the pious iteration
of expansion, declaring this Budget generalship
of pressing elevated equity outlays has been
geared at assisting the rehabilitation, benefiting
from the multiplicative influence, as well as
crowding in non-government assets across
infrastructural development. The minister went
on to state that the administration has renewed
the financial advantage of a reduced organisa-
tional federal income percentage to novel
production modules for another period, until
early April 2024. Apart from that there are
it- numerous sunrise industries in which India has
- already obtained the initiative, vaccines,
genome sequencing, aeronautics, and nuclear
technology. India has also demonsirated its
acumen in digitalization, with entrepreneurial
ventures representing a major source of
advancement and novel concepts.

Narendra Modi remarked that the concen-
 tration of that forthcoming financial year's
allocation will be on emerging industries, along
with strongly urged business leaders to pay
attention to that as well. Engineering as well as
innovation is hardly a separate division in the
perspective of the administration. This concept
- is connected to sectors such as contemporary

economics as well as financial technologies
within the economic sphere. On the contrary,
Modi stated that advanced technologies
perform a significant function in infrastructures
as well as governmental provision of services.
([
highlighted United States President’s recent

speech in which he emphasises the influence of
Reference Limks:
httpsy/bit.ly/3i7zFyr | hitps://bit y BwABCES
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India to hierarchize Sunrise sectors to help attain
superior revenue trajectories.
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"Atmanirbhar bharat”, noting that industrialised
nations such as the United States are already
addressing it. He highlighted housing
development, trains, airporis, canals, and
fibreoptic cables as areas where money is being
deployed. He also invited suggestions on
effective usage of technology in such crucial
aspects.

Narendra Modi particularly urged the
privatised corporations in these sectors to
assist, guide and embrace most of the new laws
for geographic information usage as well asthe _
limitless potential which has arisen as a resuft

of this legislation. .
- Deepshika ¥
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War changes lives; and nothing
different has happened now that

. * Russia declared a war on Ukraine

following years of strife One would

think that after two world wars and a

better knowledge of the devastation

that a war can bring, they would put
an end to it. There may not have been
any learning for them, but there are
some for us.

As business students, the most
crucial thing is to learn from mistakes
and identify opportunities. Sure,
unfamiliar territory and challenging
atmospheres induce distress, but that
is precisely what leads to the emer-

. gence of new leadership.

- And once you have an opportunity,
strategize. Leaders need notbe a
person of great influence, but some-
one who demonstrates respect for
values; because be it a business or a
situation of war, values reside in
people and people act when their
values align with the leaders’

i
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Less,ohs from the
Russo-Ukraine war In The
- Business Context

ﬁancho in 3idiots said, " gyaan i ;agah
bfkhra pada hcu ;ahgn se mﬂe Iapet lo

-

strategic goals. President of Ukraine,
Volodymyr Zelenskyy, rose to the g
occasion with the leadership he g
devised in the middle of lost hope £
and chaos, and became a 'hero’
overnight.

VUCA (Volatility, Uncertainty,
Complexity, and Ambiguity) is a term
that can be used in the context of
both, military and a workplace,
because soldiers and employees who
display VUCA qualities adapt swiftly
to any situation and display efficien-
cy. VUCA comes with experience, and
the military emphasizes that experi-
ence is just as vital as training for
development of personnel.

Ultimately, the success of the
project depends on all the stakehold-
ers’ outlook. Are they willing to make
trade-offs for long- term profits or
would they rather win the battle but

lose the war.

- Anushka Johari
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Chip shortage

A crisis for the better

The semiconductor chip shortage has
brought global manufacturing to a halt as they
are the most fundamental component of
practically every electronic device, we use from
our mobile phones to cars to data centers and
crypto mining everything requires semiconduc-
tors and the shortage has massive consequenc-
es with industries like auto losing more than $
500 billion, with manufactures like Qualcomm
expecting the shortage to last 2 years it is time
for an intervention

Chip making is a complicated process
that takes up to 4 months from design to
finished product using 500 different machines,
with more than 1000 steps performed inside
vacuum-sealed rooms. The cost of setting up a
fab(chip manufacturing unit) is $ 3-4 billion
dollars and 90% of the world supply comes
from Taiwan, TSMC(Taiwan semiconductor
manufacturing company) is by far the biggest
supplier and has a whopping 54% market share
supplying to companies like Apple, Nvidia, In
2020 with the adoption of 5g devices and EV
manufacturing boom and crypto mining the
demand for semiconductors was already high
with the pandemic lockdowns the supply
shrank severely and most manufactures are
fatally back-ordered. '

The road ahead:

Like with any crisis it brings opportuni-
ties, the shortage has world Governments
shaken and brought forth the rude conse-
quences of outsourcing of critical commodities
just for the economic benefit of it. The US
Senate announced a $ 50 billion spending bill
and another $ 80 bn billion bill in the Senate,
which plans to subsidise the cost of settingup a
plant by 50%. Indian cabinet also announced a
$ 10 billion package to boost semiconductor

manufacturing through PLIs( production
linked incentives), DLI's( design linked incen-
tives) under “India semiconductor
mission”50% support to project setup costs for
2 semiconductor units and 2 display fab
units50% expenditure towards Design linked
incentives for homegrown fabless manufactur-
ing units and 4-6% product deployment linked
incentive 30% of expenditure towards support-
ing compound semiconductor ATMP (Assembly,
testing, marking, packaging) units.

This plan could prove a great boon to the |
Indian manufacturing sector with the addition
of manufacturing jobs, India will attract global
investment in the electronics manufacturing
industry, and more importantly, supports the
Government's grander vision of being Atma
Nirbhar in a commodity as essential as semi-
conduciors.

- Harsha Vemula
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' A Transition to Cleantech

Future Being Green

Cleantech can be described as the tech
nology that reaps benefits while both
protecting and enhancing the environ-
ment. Cleantech can help to mitigate the
threat of global warming, which is increas-
ingly unavoidable. in compared to profit,
sustainability is regarded more important
when it comes to cleantech. Many nations
are promoting cleantech since the implica-
tions are well-known.

favor of investing more in smart grids,
India is the world's second-largest country which can facilitate in the integration of
by population, one of the fastest-growing renewable energy. This will not only L
countries and adopting technologically. 50, contribute with cleantech, but it will also
there is an obvious need to contribute its serve as a profit generator in the future.
part in protecting and ornamenting envi-
_ ronment. The initiation of this can be seen The need of conserving our ecosystem not
" inthe announcement of this year’s budget just for its own sake, but also for our own
by our financial minister “Nirmala Sithara- longevity, is well understood. So, for the
. man” stating India will thrive on to augment  future to be green the transition into clean-
clean tech and raise renewable energyupto  tech is essential.
175 GW. If this occurs, India will transcend
the milestone of surpassing the Paris Agree- -G Ashwith
ment Treaty.

India can take this a step further by enact-
ing new rules or allocating resources.
Cleantech research and development
should be boosted to ensure long-term
viability. Bringing in a hydrogen revolution
to negate the use of harmful gases and
promote green hydrogen. This progress
can be aided by the allocation of a tax cut
on hydrogen and providing apposite
infrastructure for its travel. Increased use
of renewable energy in battery switching
and electric car charging should be prior-
itized for green cause. Budgeting decisions
should be made in

March 2022 1
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Centralized & Decentralized
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Process of Recruitment
Acquiring the right talent in the right way

Today, around 50% of all companies
utilize a centralized recruitment
system, but that does not mean itis
the best plan for every company. In a
centralized recruiting process, all
recruitment tasks are handled by a
single unit which is the Human
Resource (HR) department. The
training and development of a
company’s staff, who are regarded
some of the company's mast valuable
resources, is the responsibility of the
human resource department. The
purpose of the human resource
department is to ensure that the
company's personnel are well-
managed, well-paid, and well-trained.
Recruiting, hiring, firing, and
administering benefits are all
responsibilities of the department.

March 2022

Many businesses prefer centralized
processes because they tend to work
faster. Because the centralized
recruitment process uses the same
approach for all units, it ensures fair
hiring practices and equal opportunity
for all candidates. On the other side,
because the same team hires for all of
the units, it may result in ill-fitting hires
due to a lack of awareness of the
departments' needs. The company can
also adopt a hybrid procedure, in
which both centralized and
decentralized components are used.

Both centralized and decentralized
processes have advantages and
disadvantages, and the organization
can select which to use based on its
requirements. If it requires instant
labor farce, it should choose the
centralized option because it is
speedier, but if it requires flexibility in
selecting personnel, it should choose
the decentralized way. There is no right
ar wrong answer when it comes to
which procedure is the most effective;
it all depends on the organization and
its present requirements.

-Alekhya Madoori
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— Earher war broke the back, now the

& backbone ‘economy"?

N Apple, Shell, and BP are a few such. Other

| ot with a bucket of popcorn and a cup of disruptions would be seen in edible oil, espe-
cola, the world has witnessed the combat cially sunflower oil, for which Russia and
between Ukraine and Russia, and the echo of Ukraine account for over 3/4 of exports, and the
this war has reached every comer of the globe, list of these disruptions is far longer. :
bringing maximum havoc to the world econo- It will be more exhilarating to see how the ¢
my. With the prospect of a final cease-fire and global economy recovers and the conflict comes

= =

settlements, the global economy has been to an end, but for the time being, Russia hasa
wobbling between share market ebbs and long mile ahead due to the sanctions

flows. However, given Russia's previousbreach ~ imposed by the US. it would be a matter of
of the ceasefire, this has sparked global cogitation for the ultimate ceasefire and a

mistrust. This conflict has a long history, butthe  glimmer of hope for the world market.
main damage has occurred after 2014, bringing
economic harm to both countriesaswellasthe - Shashank Raj Gupta
rest of the globe. With
NATO playing its own
__ gamewitha key
-+ participant like the

. US, this battleis far
S from over.

‘-n l As the battle contin-

" £ T ueswithnoendin

== sightftill now, it has

Russia has heenﬂie
second-largest crude
oil exporter, trailing
only Saudi Arabia,

and any disruption in
its supply system will
result in significant
inflation in the price of
oil since its demand
cannot be halted. Russia and Uitﬁlmean:mmt
for around 29 percent of total wheat exports. In
addition, wheat prices have risen by 20% in the
last month. Many large corporations are

increasingly severing connections with Russia.
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The Boom in Telehealth

Is Telehealth, A pandemfc standard
or the future of healthcare?

T doctors if the process is made easier, and
elehealth has enormous potential in faster, this could solve most minor emergency
improving health outcomes and the steep rise consultation and early diagnosis. But we need
in adoption of this revolutionary technology more clarity on the regulation and data stor-

during the covid-19 pandemic has brought age, privacy, doctor-patient confidentiality

forth the much-needed s;mtllght onthis
industry. .

especially in mental
health. The union g&t for 2022 has madﬁ\
significant push for this proposing that 23 tele
mental hﬂﬂlﬁ‘! centers be set up across the

: ' very useful as according taa
NIH HANS concludes

|

cine practice guidelines 'ln
ing the p ein Imiia end

damand between - Harsha Vemulg
demand has levelled

Who Stands Where In The Telemedicine
Sector
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because with Internet and smart- WDIa®E son  muw (e ks
phone adoption skyrocketing

telemedicine really has the potential
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A BIOLOGICAL HEADWAY

GENOME
ALTERATION

Modern advances on the Genome editing and engineering
technology is based on Crispr where associated RNA
guided endonuclease, CAS-9, are enabling systematic
interrogation of mammalian genome functions further
helping the DNA sequences to provide an easy within the
endogenous genome in any organism.

Cas-9 has multiple applications In the fields of biclogy,
biotechnology and medicine and helps to establish a
causal linkage between genetic variation and biological
phenotype.

As recombinant DNA innovation profited from
fundamental examination of the limitation
catalysts that are integral to fighting among
phage and microorganisms, the most recent age
of Cas9-based genome designing devices are
likewise founded on parts from the microbial
defence framework. The future answers for
preficient and exact quality adjustment will be
viewed as in at this point neglected corners of
the rich organic and unexplored variety of nature.

March 2022
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